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DETAILED ACTION 
Response to Amendment 

The amendments include: 

Amending the abstract to reduce the word count below the 150 word limit. 

Amended claims: 1, 2 

Non-changed claims: 3-20 

EXAMINER'S AMENDMENT 
An examiner's amendment to the record appears below. Should the changes and/or 
additions be unacceptable to applicant, an amendment may be filed as provided by 37 
CFR 1.312. To ensure consideration of such an amendment, it MUST be submitted no 
later than the payment of the issue fee. 

Authorization for this examiner's amendment was given in a telephone interview with 
attorney Kamran Vakili (212-408-5578) on April 5 th . 
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The application has been amended as follows: 

The newly amended abstract and newly amended claims, including changes made by 
Examiner's amendment are presented below: 

Abstract: 

Various embodiments of the present invention relate to methods, systems and 
securities for assuring a company an opportunity to sell stock (e.g., common stock) after a 
specified time. More particularly, one ombodimont of tho present i nvent i on ro l otos to o 
m e thod i mp le m e nt e d by a programmed computer syst e m for us e i n conn e ct i on w i th th e sa l e 
of stock by a f i rst ent i ty, wh i ch method comprisos tho stops of: i nputt i ng data regard i ng tho 
sa le , by th e f i rst e nt i ty to a second ent i ty, of a s e cur i ty cons i st i ng of: ( i ) a post pa i d forward 
contract wh i ch ob li gates tho second ent i ty to purchase a fixed number of oharoo stock of tho 
f i rst e nt i ty; and ( ii ) d e bt; i nputt i ng data r e garding th e purchas e , by th e f i rst e nt i ty from th e 
second ent i ty, of a pro pa i d forward contract wh i ch ob li gates tho second ent i ty to de li ver to 
th e f i rst e nt i ty a var i ab le numb e r of shar e s of stock i n th e f i rst e nt i ty; i nputt i ng a th e n curr e nt 
stock pr i ce assoc i ated w i th tho stock of tho first ent i ty; ca l cu l at i ng a number of shares 
und e r l y i ng th e pr e pa i d forward contract, bas e d on a formu l a that i s a funct i on of a th e n 
curr e nt stock pr i c e and a r e ma i n i ng matur i ty assoc i at e d w i th th e pr e pa i d forward contract; 
r e cord i ng th e data r e gard i ng th e sa le , by th e f i rst e nt i ty to th e s e cond e nt i ty, of th e s e cur i ty 
cons i st i ng of: ( i ) tho post pa i d forward contract; and ( ii ) tho debt; record i ng tho data regard i ng 
th e purchas e , by th e f i rst e nt i ty from th e s e cond ent i ty, of th e pr e pa i d forward contract; and 
record i ng tho ca l cu l ated number of shares under l y i ng tho pro pa i d forward contract. Another 
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embodiment of the present invention relates to a security, comprising: (a) a post-paid forward 
contract between a first entity and a second entity, which post-paid forward contract obligates 
the second entity to purchase a fixed number of shares pf_stock of the first entity; (b) debt of 
the first entity; and (c) a pre-paid forward contract between the first entity and the second 
entity, which pre-paid forward contract obligates the second entity to deliver to the first entity 
a variable number of shares of stock in the first entity. 

Listing of Claims: 

1 . (Currently Amended) A method implemented by a programmed computer system, 
comprising: 

utilizing a computer to input data regarding a sale, by a company to another entity, of 
a security comprising: (i) a post-paid forward contract which obligates the other entity to 
purchase a fixed number of shares of stock of the company; and (ii) debt; 

utilizing a computer to input data regarding a purchase, by the company from the 
other entity, of a pre-paid forward contract which obligates the other entity to deliver to the 
company a variable number of shares of stock in the company; 

utilizing a computer to input data regarding the company's election to fix the number of 
shares associated with the pre-paid forward contract prior to maturity; 

utilizing a computer to input a stock price associated with the stock of the 
company at the time of the election; 
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utilizing a computer to calculate a number of shares underlying the pre-paid forward 
contract, based on a formula that is a function of the stock price at the time of the election 
and a remaining maturity associated with the pre-paid forward contract; 

utilizing a computer to record the data regarding the sale, by the company to the 
other entity, of the security comprising: (i) the post-paid forward contract; and (ii) the debt; 

utilizing a computer to record the data regarding the purchase, by the company 
from the other entity, of the pre-paid forward contract; and 

utilizing a computer to record the calculated number of shares underlying the pre- 
paid forward contract. 

2. (Currently Amended) A non-transitory processor-readable medium storing a plurality 
of processing instructions, comprising issuable instructions by a processor to process a 
security, the security comprising: 

(a) a post-paid forward contract between a company and another entity, which post- 
paid forward contract obligates the other entity to purchase a fixed number of shares of 
stock of the company; 

(b) debt of the company; and 

(c) a pre-paid forward contract between the company and the other entity, which 
pre-paid forward contract obligates the other entity to deliver to the company a variable 
number of shares of stock in the company, the number of shares of stock being calculated 
based on a formula that is a function of a stock price at the time of the company's election to 
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fix the number of shares associated with the pre-paid forward contract prior to maturity and a 
remaining maturity associated with the pre-paid forward contract. 

3. (Previously Presented) The processor-readable medium of claim 2, wherein the 
stock of the company is common stock in a public company. 

4. (Previously Presented) The processor-readable medium of claim 9, wherein the 
post-paid forward contract obligates the company to sell and the other entity to purchase, at 
maturity of the post-paid forward contract, a fixed number of shares of stock in the company 
for a fixed price. 

5. (Previously Presented) The processor-readable medium of claim 4, wherein the 
fixed price essentially equals a face amount of the debt. 

6. (Previously Presented) The processor-readable medium of claim 9, wherein the 
company pays, to the other entity, a contract fee on the post-paid forward contract. 

7. (Previously Presented) The processor-readable medium of claim 6, wherein the 
contract fee is paid once. 

8. (Previously Presented) The processor-readable medium of claim 6, wherein the 
contract fee is paid periodically at a time selected from the group including: (a) daily; (b) 
weekly; (c) monthly; (d) quarterly; (e) semi-annually; and (f) annually. 

9. (Previously Presented) The processor-readable medium of claim 9, wherein the 
debt is initially pledged as collateral to secure the obligations of the other entity under the 
post-paid forward contract. 

10. (Previously Presented) The processor-readable medium of claim 9, wherein the other 
entity has the right to recollateralize the post-paid forward contract. 
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1 1 . (Previously Presented) The processor-readable medium of claim 2, wherein the 
debt pays a fixed cash coupon, subject to reset. 

12. (Previously Presented) The processor-readable medium of claim 1 1 , wherein the 
coupon is paid periodically at a time selected from the group including: (a) daily; (b) 
weekly; (c) monthly; (d) quarterly; (e) semi-annually; and (f) annually. 

13. (Previously Presented) The processor-readable medium of claim 12, wherein the 
coupon is reset and the debt is remarketed. 

14. (Previously Presented) The processor-readable medium of claim 2, wherein the pre- 
paid forward contract obligates the other entity to deliver to the company a variable 
number of shares of stock in the company depending on a price of the stock at maturity 
of the pre-paid forward contract. 

15. (Previously Presented) The processor-readable medium of claim 14, wherein the 
company pre-pays the purchase price of the stock and need not pay for the stock at the 
time of delivery. 

16. (Previously Presented) The processor-readable medium of claim 15, wherein at 
least a portion of the purchase price of the stock is paid to the other entity at the time of 
issuance of the pre-paid forward contract with the remaining portion funded through 
periodic contract payments. 
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17. (Previously Presented) The processor-readable medium of claim 16, wherein the 
contract payments are paid periodically at a time selected from the group including: (a) 
daily; (b) weekly; (c) monthly; (d) quarterly; (e) semi-annually; and (f) annually. 

18. (Previously Presented) The processor-readable medium of claim 2, wherein, prior to 
maturity of the pre-paid forward contract, the company has the right to fix the 
number of shares underlying the pre-paid forward contract, based on a formula that is a 
function of a then-current stock price and a remaining maturity associated with the pre- 
paid forward contract. 

19. (Previously Presented) The processor-readable medium of claim 2, wherein the 
post-paid forward contract and the debt are initially pledged as collateral to secure the 
obligations of the other entity to deliver stock pursuant to the pre-paid forward contract. 

20. (Previously Presented) The processor-readable medium of claim 19, wherein the 
other entity has the right to recollateralize the pre-paid forward contract with common 
stock of the company. 
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Reasons for Allowance 

The following is an examiner's amendment of reasons for allowance: 

The prior art of record neither anticipates nor renders obvious the claimed subject 
matter of the instant application as a whole either taken alone or in combination, in 
particular, prior art of record does not teach "utilizing a computer to input data regarding 
the company's election to fix the number of shares associated with the pre-paid forward 
contract prior to maturity; utilizing a computer to input a th e n curr e nt stock price 
associated with the stock of the company, at the time of the election; utilizing a 
computer to calculate a number of shares underlying the pre-paid forward contract, 
based on a formula that is a function of a th e n curr e nt the stock price at the time of the 
election and a remaining maturity associated with the pre-paid forward contract" 

Independent claim 1 discloses: 

1. (Currently Amended) A method implemented by a programmed computer 
system, comprising: 

utilizing a computer to input data regarding a sale, by a company to another entity, of 
a security comprising: (i) a post-paid forward contract which obligates the other entity to 
purchase a fixed number of shares of stock of the company; and (ii) debt; 

utilizing a computer to input data regarding a purchase, by the company from the 
other entity, of a pre-paid forward contract which obligates the other entity to deliver to the 
company a variable number of shares of stock in the company; 
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utilizing a computer to input data regarding the company's election to fix the number of 
shares associated with the pre-paid forward contract prior to maturity; 

utilizing a computer to input a stock price associated with the stock of the 
company at the time of the election; 

utilizing a computer to calculate a number of shares underlying the pre-paid forward 
contract, based on a formula that is a function of the stock price at the time of the election 
and a remaining maturity associated with the pre-paid forward contract; 

utilizing a computer to record the data regarding the sale, by the company to the 
other entity, of the security comprising: (i) the post-paid forward contract; and (ii) the debt; 

utilizing a computer to record the data regarding the purchase, by the company 
from the other entity, of the pre-paid forward contract; and 

utilizing a computer to record the calculated number of shares underlying the pre- 
paid forward contract. 

Independent claim 2 discloses: 

2. (Currently Amended) A non-transitory processor-readable medium storing a plurality 
of processing instructions, comprising issuable instructions by a processor to process a 
security, the security comprising: 

(a) a post-paid forward contract between a company and another entity, which post- 
paid forward contract obligates the other entity to purchase a fixed number of shares of 
stock of the company; 
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(b) debt of the company; and 

(c) a pre-paid forward contract between the company and the other entity, which 
pre-paid forward contract obligates the other entity to deliver to the company a variable 
number of shares of stock in the company, the number of shares of stock being calculated 
based on a formula that is a function of a stock price at the time of the company's election to 
fix the number of shares associated with the pre-paid forward contract prior to maturity and a 
remaining maturity associated with the pre-paid forward contract. 



The following prior art references have been deemed most relevant to the allowed 
claim(s). 

The closet prior art of record PR Newswire, " LaBranche & Co. Announces Shelf 
registration of Shares" teaches: 

A method implemented by a programmed computer system, comprising: utilizing a 
computer to input data regarding a sale, by a company to another entity, of a security 
cons i st i ng of comprising: (i) a post-paid forward contract which obligates the other entity 
to purchase a fixed number of shares stock of the company; and (ii) debt; utilizing a 
computer to input data regarding a purchase, by the company from the other entity, of a 
pre-paid forward contract which obligates the other entity to deliver to the company a 
variable number of shares of stock in the company. 
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Claims 1-20 are allowed because PR Newswire, " LaBranche & Co. Announces Shelf 
registration of Shares" taken either individually or in combination with other prior art of 
record fails to teach or render obvious, "utilizing a computer to input data regarding the 
company's election to fix the number of shares associated with the pre-paid forward 
contract prior to maturity; utilizing a computer to input a th e n curr e nt stock price 
associated with the stock of the company, at the time of the election; utilizing a 
computer to calculate a number of shares underlying the pre-paid forward contract, 
based on a formula that is a function of a thon current the stock price at the time of the 
election and a remaining maturity associated with the pre-paid forward contract" 
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CONCLUSION 

Any comments considered necessary by applicant must be submitted no later 
that the payment of the issue fee and, to avoid processing delays, should preferably 
accompany the issue fee. Such submissions should be clearly labeled, "Comments on 
Statement Reasons for Allowance". 

Contact Information 

Any inquiry concerning this communication or earlier communications from the 
examiner should be directed to MOHAMMAD Z. SHAIKH whose telephone number is 
(571 )270-3444. The examiner can normally be reached on Monday-Friday (9:30-6:00); 
alt Fridays. 

If attempts to reach the examiner by telephone are unsuccessful, the examiner's 
supervisor, Jim Tramell can be reached on 571-272-6712. The fax phone number for 
the organization where this application or proceeding is assigned is 571-273-8300. 



/M. Z. S./ Mohammad Z Shaikh 

Examiner, Art Unit 3694 Examiner 
4/9/2010 Art Unit 3694 

/James P Trammell/ 

Supervisory Patent Examiner, Art Unit 3694 



